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According to the article by P Kumar sir, published in IJCM, [a multiplication factor = AICPI(IW) x 4.93 / 100] is used to convert Prasad’s Classification to latest Modified Prasad’s Classification, where AICPI (IW) is the latest AICPI (IW) with base year 1982.1 At this point of time, the base year is changed to 2001 i.e. AICPI of 2001 has been taken as 100. Linking Factor between 1982 and 2001 Series for the All-India is 4.63.2


So, now the equation of multiplication factor should be changed to,
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Multiplication factor = o




About Modified Prasad’s Classification Calculator:

Modified Prasad’s Classification using All India Consumer Price Index (AICPI) for Industrial Workers (IW) is the most commonly used Socio-Economic Classification among students pursuing their post graduation in different branches of Medical Science. It classifies the study subjects in different socio-economic class on the basis of per capita monthly income. But because, AICPI keeps on changing every month, one has to go to the website of Ministry of Labor of India every time (or obtain the latest AICPI from financial newspapers) & has to calculate the same again to get the Latest Socio Economic Classification. An excel sheet has been prepared with inbuilt formulae (using Multiplication Factor as calculated above) which will directly give the whole latest Modified Prasad’s Classification on just entering the latest AICPI from the website of Ministry of Labor of India.

How to use Modified Prasad’s Classification Calculator?

Steps to get the latest Modified Prasad’s Classification based on the latest AICPI using this excel sheet:

1. Open the excel sheet Calculator of Modified Prasad’s Classification

2. Click on the link http://labourbureau.nic.in/indtab.html or copy paste it to URL tab and enter or go to the homepage of website of Labour Bureau, Ministry of Labour and Employment, Government of India: by typing http://labourbureau.nic.in/ in URL tab ( then click on “CLICK HERE” ( then click on “Construction and Maintenance of Index Numbers” ( then click on “Current Month Index Numbers” 

3. Check out the latest All-India Average Consumer Price Index Numbers or simply Consumer Price Index for Industrial Workers (Base 2001=100)
4. Write this figure in yellow cell & then press enter.

5. Get the latest Modified Prasad’s Classification

Note:

1. This worksheet is password protected so as to prevent any accidental change which might change the formula/e. Only four cells are unprotected: the cell containing the URL for latest AIPCI and yellow colored cell. I request you that please do not alter the URL, otherwise it will be difficult to locate the site for you the next time you open this sheet or for your colleagues to whom you give this excel sheet.

2. Always have one backup copy for the excel sheet or workbook i.e. whenever you need to calculate the latest Modified Prasad’s Classification, just copy paste the excel sheet or workbook & do the calculation in this extra copy of excel sheet or workbook and not in the original excel sheet or workbook.
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